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Investment Objective

The fund aims to produce growth over the medium to long-term (5 to 10 years or more) while smoothing some of the ups and
downs of short-term investment performance. The underlying fund spreads investment risk by investing in a range of different
asset types, which currently includes European and international equities, property, fixed interest securities, index-linked

securities and other specialist investments.

Investment Commentary

31 March 2026. The quarter began with steady gains but the
backdrop shifted quickly as the conflict in the Middle East sent
energy prices sharply higher and clouded the macroeconomic
outlook. The price of Brent crude rose 94%, its biggest quarterly
gain since the start of the Gulf War in 1990. The S&P 500 fell
4.3% and the FTSE World Europe ex UK Index slipped 2.0%. In
contrast, the FTSE 100 gained 3.4% owing to its large share of
energy and commodity producers. Japan also outperformed the
global market after Prime Minister Takaichi secured a large
majority in February’s election. Emerging markets were
resilient too. Asia, which has many energy-importing nations,
faced a tougher backdrop. Stocks in China were particularly
weak. Bond markets adjusted sharply as the rise in oil prices
fed into higher inflation expectations and reduced the
likelihood of near term policy easing. UK government bonds
were among the weakest performers, with yields moving
sharply higher by the end of March. US Treasury yields rose too,
with the 10 year bond ending the period 15 basis points higher.
German government bonds followed the same pattern.
Corporate bond markets also delivered negative returns.
Commodities produced a varied picture. While oil prices
surged, precious metals lost some early momentum. Gold fell
sharply in March, but earlier gains meant it was up over the
period. Currency markets reflected the shift in sentiment, with
the US dollar strengthening against major currencies for a
third consecutive quarter as investors scaled back
expectations of policy easing.
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Key Facts

Investment Manager IDAD Limited

Underlying Fund ZII:PPruFund Growth Fund Ser B

Currency GBP

Expected Growth 7.40% (Underlying Fund)

Rate (p.a.) (Source: M&G 05.05.2026)
ISIN A Class IMOOBRXDRCS50
R Class IMOOBRXDRDG7
A Class - 0% initial 0.4% p.a.
Charges R Class - 0% initial, 1.25% p.a.
(Exit penalties on R class over
first 5 years: 5,4,3,2,1 percent)
Dealing Day Last Wednesday of the month

Minimum Investment £1,000

Nov-2018 Nov-2020 Nov-2022 Nov-2024

—— |A Mixed Investment 20-60% Shares TR in GBP

25/11/2008 - 30/04/2026 - Data from FE fundinfo2026
Past performance is not a guide to future performance
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About PruFund

The underlying fund is managed by a team of investment professionals who oversee asset allocation, investment strategy, and
risk controls. They actively monitor underlying fund managers to ensure strong governance and compliance, aiming to provide
stable and well-managed returns.

By pooling investors’ money, the costs of buying and selling assets are spread across a larger group, improving efficiency and
enabling access to a diverse range of investments. This approach helps create a balanced and resilient portfolio while
reducing the impact of individual transaction costs.

To limit short-term market volatility, the fund uses a smoothing mechanism that reduces extreme fluctuations. While the
value of underlying assets changes daily, this mechanism helps ensure investors do not experience the full highs or lows of
the market, providing a more stable investment journey.

A key component of this process is the Expected Growth Rate (EGR), which represents the projected long-term return of the
fund. Set quarterly based on market expectations over a 15-year period, the EGR determines the daily change in unit price,
allowing for more predictable growth.
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3.76 5.63

A tAll ti Source: FE Analytics 05.05.2026
sse ocation -
UK Equities (12.20%)

UK Real Estate (7.70%)
North American Equities (7.00%)
Asia ex. Japan Equities (5.90%)
European Equities (5.40%)
UK Investment Grade (4.80%)
Asia Fixed Interest (4.60%)
US Investment Grade (4.40%)
Private Equity (4.30%)
Tactical Investment Opportunities (3.60%)
Private High Yield (3.40%)
Japanese Equities (3.20%)
China Equities (3.00%)
UK Government Bonds (2.90%)
Cash & Equivalents (2.90%)
= Infrastructure (2.80%)
= Middle East and Africa Equities (2.50%)
= Emerging Market Debt (2.20%)
= Global Emerging Markets Equities (2.10%)
= US Treasury (2.00%)
= Europe ex UK Real Estate (1.70%)
= Asia Real Estate (1.70%)
= Europe Investment Grade (1.50%)
= India Equities (1.40%)
= North America Real Estate (1.30%)
= Africa Fixed Interest (1.20%)
= Commodities (1.20%)
= Convertibles (0.90%)
= Lower Risk Private Credit (0.80%)
= Other Factors (0.60%)
= Europe High Yield (0.50%)
= US High Yield (0.30%)

Source: M&G 28.02.2026

About WealthGuard

WealthGuard investments are focused on delivering the combination of capital security and growth that investors are looking
for.

There are no magic solutions for investors hoping to achieve high investment returns with no risk to capital and easy
accessibility. But, by prioritising investor outcomes, we have used our expertise, experience and access to financial markets to
construct what we believe are investments that provide the returns and levels of security that investors really want.

The investment range has been specifically constructed by IDAD, a company that has been providing risk adjusted investment
solutions around the World for over 20 years. At IDAD we believe that our independence means we can focus on delivering the
best for clients and our success in doing this is what drives the growth of the business.

The funds are available for direct investment and are suitable for all investment platforms, they can be used as standalone
investments, in combination to create a more balanced portfolio or as part of wider investment portfolios.
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Fund Management and Administration
Promoter: IDAD Limited, 2 Rotherbrook Court, Bedford Road, Petersfield, Hampshire GU32 3QG
Tel: +44 (0)1730 263943 www.idad.com

Manager: Suntera Global, Peveril Buildings, Peveril Square(Kerrin Peveril), Douglas IM99 1RZ, Isle of Man
Tel: +44 208 460 1555 www.suntera.com

Investment Manager: IDAD Limited, 2 Rotherbrook Court, Bedford Road, Petersfield, Hampshire GU32 3QG
Tel: +44 (0)1730 263943 www.idad.com

Fiduciary Custodian: Apex Financial Services (Corporate) Ltd Jersey, 12 Castle Street, St Helier, Jersey JE2 3RT
Tel: +44 (0)1534 712500 www.apexgroup.com

This document is intended for Professional Advisers and Intermediary use only. This document which is issued by IDAD
Limited, does not constitute an offer to invest in the Fund, and any decision to invest must be based solely on information
contained in the offering documents. Copies of the offering documents, documents constituting the Fund and the latest
financial statements for the Fund may be obtained free of charge from the Promoter at the address set out above. It should be
remembered that the value of shares in the Fund and the income produced by them could fall as well as rise. Investors may
not get back the value of their original investment. The Fund is not subject to the benefit of any compensation arrangements.
The Manager is a holder of a Financial Services Licence issued under section 7 of the Financial Services Act 2008 and is
licensed by the Isle of Man Financial Services Authority. IDAD Limited is the Promoter and investment manager of the Fund
and is authorised and regulated by the Financial Conduct Authority FCA FRN 740499. The Fiduciary Custodian is licensed by
the Jersey Financial Services Commission for the conduct of Trust Company and Fund Services Business. In granting
permission for the Manager to manage the Fund, the Isle of Man Financial Services Authority has reviewed the constitutional
documents but has not commented on, nor is it required to comment on, the investment objectives or strategies of the Fund
or its suitability for any investor or class of investor. Potential investors should be aware that past performance is not an
indicator of future performance and that historic performance does not take account of any early exit charges that could apply
in the event of a withdrawal being made within 5 years of investing.
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